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INVESTMENT TAX CREDIT (INDIVIDUALS)
* For use by an individual who:

@

(b)

earned an ITC during a taxation year or is ¢laiming a carry
forward of ITC from preceding taxation years.

File one completed copy of Part A of this form with your
individual income tax return for every year in which a
property is acquired or an expenditure incurred.

is requesting an {TGC carry-back or is claiming a refund of ITC
earned during the current taxation year. ]
File one completed copy of Part B of this form with your
individual income tax return,

® The sections, subsections and paragraphs referred to in this form
are found in the Income Tax Act.

® ITC earned on investments/expenditures made after April 19,
1983, on qualified Canadian exploration expenditures made after
November 30, 1985, and before 1991, or on purchases of
qualified small-business property made after December 2, 1992
and before 1994 is eligible for a 10 year carry forward and a 3
year carry-back. ‘

* Investments and expenditures, as defined in subsection 127(9)
and Part XLVI of the Regulations, that earn ITC include:

Qualified Small-Business Property

Qualified Property

Certified Property

Qualified Expenditures in respect of Scientific Research &
Experimental Development (SR & ED)

Approved Project Property

Qualified Canadian Exploration Expenditures (QCEE)

For additional information on the ITC refer to Interpretation

Bulletin IT-331 and Information Circular 78-4 and its Special
Release. For information on SR & ED refer to Interpretation
Bulletin IT-151, Information Circular 86-4 and its Supplements 1
and 2, and form T661.

SUPPLEMENTARY INFORMATION

1.

“investment” or "Expenditure"” as used in this form for
acquisitions or expenditures made after May 23, 1985 (other
than pursuant to an agreement in writing entered into on or
hefore that date) means the cost of the property (excluding
any amount added by virtue of an election under section 21)
or the amount of the expenditure, both determined without
reference to subsections 13(7.1) and 13(7.4)}, less the
amount of any assistance, reimbursement or inducement in
respect of the property or expenditure.

Properties acquired {other than qualified Canadian
exploration expenditures) and expenditures (other than
current scientific research and experimental development
expenditures) made after 1989 are eligible for investment tax
credit only when the properties are considered to be
available for use. For additional information, refer to the
income tax guide called Business and Professional Income,
Farming Income or Fishing Income.

Investments and expenditures made after July 13, 1990 are

eligible for investment tax credit only when the income from

the related business is subject to Part | tax. The exceptions

are property acquired and expenditures made after July 13,

1990 and before 1992 pursuant to an agreement in writing

entered into on or before July 13, 1990, and property that

was under construction on or before July 13, 1990,

The total of:

- the amount of investment tax credit being claimed for the
current year (including any refund of investment tax
credit}, and

— the amount of investment tax credit being carried back to
any of the three preceding years

must be used in the immediately following year to reduce

the capital cost of the property.

I this total is more than the undepreciated capital cost, the

excess credit must be added to the income of the taxpayer,

as a recapture of capital cost allowance, in this immediately
following year.

Under subsection 127(8), investment tax credit earned by a

partnership may be allgcated to a partner except qualified

Canadian exploration expenditures which by virtue of

paragraph 66.1{6)(a) are directly included in the partner’s

caloulation of Canadian exploration expense. In the case of a

specified member of the partnership, allocation does not

include qualified expenditures.
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CREDIT D'IMPOT A L'INVESTISSEMENT (PARTICULIERS)
* A lusage des particuliers qui:

a)

)

ont gagné un Cll au cours d’'une année d'imposition cu qui pour une
année d’'imposition, demarnident le report prospectif du Cll d’une année
d'imposition antérieure.

Remplissez la Partie A de cette formule et annexez-la a votre
déclaration de revenus des particuliers pour chaque année oit un
bien est acquis ou une dépense engagée.

demandent le report rétrospectif d'un Cll ou qui demandent le
remboursemeni.du Cll gagne pendant 'année d'imposition courante.
Remplissez la Partie B de cette formule et annexez-la a votre.
déclaration de revenus des particuliers.

* Les articles, paragraphes et alinéas auxquels cette formule renvoie se
frouvent dans la Loi de /impodt sur fe revenu.

LA -]

Cll gagné pour des investissements ou des dépenses effectués aprés le

19 avril 1983, pour des dépenses admissibles d'exploration au Canada
effectuées aprés le 30 novembre 1985 et avant 1991, ou pour l'achat de
biens admissibles de petite entreprise acquis aprés le 2 décembre 1992 et
avant 1994 peut faire I'objet d’un report prospectif de dix ans et d'un report
rétrospectif de trois ans.

® Selon les définitions énoncées au paragraphe 127(9) et & la partie XLVI du
Réglement, les investissements et les dépenses qui donnent droit au Cll
comprennent ce qui suit :

biens admissibles de petite entreprise

blens admissibles

biens certifiés

dépenses admissibles pour recherches scientifiques et développement
expérimental (RS & DE)

bien d'un ouvrage approuvé

dépenses admissibles d'exploration au Canada (DAEC)

® Pour obtenir de plus amples renseignements sur le Cli, consultez le
Bulletin d’interprétation IT-331 et la Circulaire d'information 78-4 et le
communiqué spécial qui 'y rapporte. Pour des renseignements sur les
RS & DE, consultez le Bulletin d’'interprétation IT-151, la Circulaire
d'information 86-4 ainsi que ses suppléments 1 et 2, st la formule T661.

RENSEIGNEMENTS SUPPLEMENTAIRES

1.

Les mots "investissement” ou "dépense”, lorsquils sont employés dans
la présente formule relativement a des acquisitions ou & des dépenses
effectudes aprés le 23 mai 1985 (autrement que conformément & une
entente écrite conclue au plus tard & cette date) désignent le colt du
bien {4 exclusion de tout montant ajouté en vertu d’un choix prévu par
I'article 21) ou le montant de la dépense, déterminés 'un et 'autre sans
égard aux paragraphes 13(7.1) et 13(7.4}, moins tout montant d'aide, de
remboursement ou d’encouragement relatif au bien ou & la dépense.

Les biens acquis {sauf une dépense admissible d'exploration au
Canada) et les dépenses (sauf les dépenses en nature pour recherches
scientifiques et développement expérimental) faites aprés 1989 sont
admissibles aux fins du crédit d'impét & l'investissement seulement s'il
s'agit de biens préts & étre mis en service. Pour plus de précisions,
consultez le guide d'impdt intitulé Revenus d'entreprise et de profession
libgrale, Revenus d'agricuiture ou Revenus de péche.

Les dépenses et les investissements faits aprés le 13 juillet 1980 sont
admissibles aux fins du crédit d'impdét a linvestissement seulement
lorsque le revenu de I'entreprise & laquelle ils se rapportent est assujetti
a l'impét de la partie |. Les exceptions & cette régle sont les biens
acquis et les dépenses faites aprés le 13 juillet 1990 et avant 1992 en
vertu d’'une entente écrite conclue au plus tard le 13 juillet 1990, et les
biens qui étaient en construction au plus tard le 13 juillet 1990,
Le total des montants suivants : .
— e crédit dimp6t & I'investissement demandé pour 'année courante {y
compris un remboursement du crédit d'impét a llinvestissement), et
— le crédit d'impdt a linvestissement qui est reporté sur 'une ou Pautre
des trois années précédentes
doit étre utilisé I'année suivante pour réduire la fraction non amortie du
colt en capital du bien.
Si le total du crédit demandé est supérieur & la fraction non amortie du
coit en capital, 'excédent doit &tre ajouté au revenu du contribuable,
comme récupération de la déduction pour amortissement, pour I'année
suivante.
En vertu du paragraphe 127(8), {e crédit d'impét & l'investissement
gagné par une société peut étre attribué & un associé, sauf dans la
mesure ol ce cradit est pour des dépenses admissibles d'exploration
au Canada, lesquelles sont directement incluses dans les frais
d'exploration au Canada de 'associé en vertu de I'alinéa 66.1(6)a). De
plus, dans le cas d’'un associé déterminé de la société, I'attribution ne
peut se rapponter a des dépenses admissibles.



6. Qualitied small-business property is property acquired after 6. Un bien admissible de petite entreprise comprend un bien acquis aprés le
December 2, 1992 and before 1994 that otherwise qualifies as 2 décembre 1992 et avant 1994, et constitue par ailleurs un «bien
"certified property”, "qualified construction equipment”, "qualified certifie», du «matériel de construction admissible», un «bien admissible»
property”’ {other than prescribed buildings) or "qualified (sauf un batiment visé par réglement), ou du «matériel de transport
transportation equipment", as defined in subsection 127(9). admissible», au sens donné a ces expressions par le paragraphe 127(9).
Furthermore, property leased to a non-arm’s length person will De plus, les biens gu'un contribuable toue & une personne avec lagquelte il
qualify for the credit. y a un lien de déper.iance donneront droit au crédit.

Note Hemarque. .

Under proposed legistation, beginning in 1994, the existing annual Selon la législation proposée, & compter des années d'imposition

limit on ITC claims will be eliminated. This will allow you to fully commengant aprds 1993, le plafond annuel qui limite actuelement les

claim your ITC against your federal Part | and Part |.1 tax nevthle. demandes de Cll sera éliminé. Ceci vous permettra de déduire en totalité

This change will apply to ITC eamed after April 26, 18%3%ut not yet votre Cll de votre impét fédéral de la partie [ et de [a partie 1.1 payable.

claimed. Ce changement s'appliquera au Cll gagné aprés te 26 avril 1993 mais non
appligué encore. _

ITC - INVESTMENT OR EXPENDITURE PERCENTAGES & CODES Cll - INVESTISSEMENT QU DEPENSES, POURCENTAGES ET CODES

Enter the proper code as shown below, on the Schedule of Property or Inscrivez le code approprié seion les explications ci-dessous sur le

Expenditures Eligible for the Investiment Tax Credit in Section |, Part A. Tableau des biens ou dépenses admissibles pour le crédit d'impbt &

Vinvestissement dans la Section | de [a Partie A.

If an investment tax credit has been allocated from a partnership, use Si un crédit d’impo6t & linvestissement d’'une société vous a été attribué,

the credit and ihe rate to calculate your share of the investment cost or utilisez le montant de ce crédit et le taux approprié pour calculer votre

expenditure and enter this cost or expenditure on the line part du colt de 'investissement ou de la dépense et inscrivez le résuitat
corresponding to the appropriate rate. sur la ligne qui correspend au taux approprié,

Example: Exemple - o . - -

Share of tax credit from qualified property $1,500. Part d'un crédit d'impét relatif a un bien admissible 15008

Specified percentage of property 15% Pourcentage déterminé pour les biens du genre 15%

Share of total investment cost 1,600.— .15 = $10,000. Part de l'investissement total : 1500 — 9,15= 10000 %

Enter 10,000 as the total investment amount on line 595, in Section |, Inscrivez 10 000 comme investissement total & la ligne 595 de la Section |,

Part A. Partie A.

Specified
Percentage
Pourcentage Code
déterminé
Qualified property acquired for use in: Biens admissibles acquis pour étre utilisés :
(a) Newfoundland, Prince Edward Island, Nova Scotia, 15% 12 a) a Terre-Neuve, a I'lle-du-Prince-Edouard, en )
New Brunswick or in the Gaspé Peninsula MNouvelle-Ecosse, au Nouveau-Brunswick ou dans la péninsule de
Gaspé
(b) a prescribed offshore region 15% 12 b) dans une zone extracdlidre visée par réglement

Certified property 30% 3A Biens certifiés

Qualified expenditures for Scientific Dépenses admissibles pour recherches scientifiques et

Research and Experimental Development (Note 1) développement expérimental (Remarque n® 1) effectuées :

carried out in: . ) .

(a) Newfoundiand, Prince Edward lsland, Nova Scotia, 30% 3B a) aTeme-Neuve, & I'lle-du-Prince-Edouard, en Nouvelle-Ecosse, au
New Brunswick or in the Gaspé Peninsula Nouveau-Brunswick ou dans la péninsule de Gaspé

(b) any other area in Canada 20% 4B b) dans toute autre région du Canada

Approved project property (Note 2) 45% 11 Bien d'un ouvrage approuvé (Remarque n’ 2)

Qualified Canadian exploration expenditures 25% 7 Dépenses °admissib|es d’exploration au Canada

(Note 3} {Remarque n" 3)

{For investors of flow-through shares, include the (Les investisseurs dans des actions accréditives incluent ici le montant

amount reported on Form T102 Supplementary} déclaré dans la formule T102 Supplémentaire)

Qualified Small-Business Property (Note 4) 10% 13 Biens admissibles de petite entreprise {Remarque n” 4)

Note Remarque

1 File one completed copy of Form T661 with your individual
income tax return when a claim is mads in respect of SR & ED
(Codes 3B and 4B).

2  Submit the certificate of qualification as approved project
property, issued by the Department of Industry, Science and
Technology with this form to support the amount of your claim.
Expenditures made after 1992 no longer qualify for investment
tax credit (Code 11).

3 Expenditures made after 1990 no longer qualify for
investment tax credit {Code 7).

4 An expenditure for qualified small-business property qualifies for
an investment tax credit if the property was acquired after
December 2, 1992 and before 1994 regardless of when the
property became avaitable for use. However, no investment tax
credit may be claimed with respect to such property until it
becomes available for use.

1 Remplissez la formule T661 et annexez-la & votre déclaration de
revenus des particuliers lorsque vous indiguez un montant refatif aux
RS & DE (Codes 3B et 4B),

2 Pour appuyer le montant sur lequel est fondée votre demande de
crédit, il faut annexer a cette formule le certificat d'admissibilité reiatif
au bien d'un ouvrage approuvé émis par le ministére de I'Industrie,
des Sciences et de la Technologie. Les dépenses faites aprés 1992
ne sont plus admissibles aux fins du crédit d'impdt & linvestissement
(Code 11).

3 Les dépenses faites aprés 1990 ne sont plus admissibles aux fins du
crédit d'impét & linvestissement (Code 7).

4 Une dépense pour un bien admissible de petite entreprise donne droit
& un crédit d'impdt & l'investissement si le bien est acquis aprés e 2
décernbre 1992 et avant 1994 peu importe la date & laquelle il devient
prét a étre mis en service. Par contre, vous ne pouvez pas déduire
un crédit d'impét & l'investissement pour un tel bien avant qu’il soit
prét a étre mis en service.




T2038(IND,
I* Revenue Ganada Revenu Canada Fiev.(iﬂlgg
Customs, Excise and Taxation  Accise, Douanes et Impét (Part A)

INVESTMENT TAX CREDIT (INDIVIDUALS) TAXATIONYEAR19 ____

PART A — CALCULATION OF INVESTMENT TAX CREDIT
SECTION | Schedule of Property or Expenditures for the Jnvestment Tax Credit

Complete this schedule if you have current year acquisitions and/or expenditures relating to codes 34, 11, 12, or 13.

C.C.A Acquisition Date Location investment Cost
Class No Code Description of Property or Expenditure 5 Wonth v Provi_r]]_ce, County ( gr Ex encli]iture
) ay ear ot Township ee Note below)
$
(Attach a separate schedule if space is insufficient) Total |$
Note: Anirdividual who is a member of a partnership should include enly his/her portion of the partnership investment or expenditure.
- Calculation of ITC — Current Taxation Year
{Tick (+/} the apprapriate box)
Code 3A [:, Total Investment 5T © X.30
. « =

Code 38 D (Mote 1 on previous page) Total Expenditure

Code 4B {Note 1 on previous page) Total Expenditure

| 572 H O R

Code 7 {Note 3 on previous page)} Total Expenditure ...t [ 575 [ C RV
Code 11 (Note 2 on previous page) “Total Investment ..., ... El. === &x45=
Code 12 Total IVESIMBAL  + o\ vttt i raneas A== ®x.15=
Total Current Year Refundable Credit (A)
Code 13 (Note 4 on previous page) Total Ivestment . ... EXE __ ... 0 ®, -
Total Current Year Non-Refundable Credit (B)
- Calculation of Aliowable Claim
"Total Credit Available”, from COIUMN (B) BBIOW: - -+ .« et e e se st e et e e (%)
Federal tax before federal individual surtax excluding any ITC,
minimum tax carry-over and forward averaging credit. ... )
If tax is $24,000 or less; enter amount of tax, (¥) AbOVe. ... ... . i e _—
" if tax is greater than $24,000; enter the result of 24,000 + ([ (y) —24,000] x .75)....... — | <
If Minimum Tax is applicable:
Amount of tax: (y)} above + federal individual surtax (line 517, schedute 1) .. ................ccvvvuss
Mirtus "Minimum Amount" from part 1 of Form T8O . .. . e
TOTAL {if negative, emter 0 L . ... e e e w)
When minimum tax is applicable, enter the lesser of (x} or (w) at line {D); )
otherwise, enter (X) Above Al M (D). . ..o o e
ENTER THE LESSER AMOUNT OF (C) OR (D) AS YOUR INVESTMENT TAX CREDIT CLAIM AT COLUMN (7) BELOW AND ON LINE 412 OF
YOUR RETURN.
—SECTION Il — Calculation of Additional ITC to be deducted from Federal Individual Surtax
“Total Credit Available”, from Column (B) beIOW. .. ...........coittiiiiiiieiniin,
Minus: "Current Year Claim®, from Colurmn (7ybelow. ......................oeill
> (E)
Amount fromline 517 onSchedule 1., x 75 = (F)

ENTER THE LESSER AMOUNT OF {E) OR (F) AS YOUR ADDITIONAL INVESTMENT TAX CREDIT CLAIM AT COLUMN (8) BELOW
AND ON LINE 518 ON SCHEDULE 1.

“éi I H (2(% t Y (3()3 tY @ N (G)T | Cred g) t Year Cl © ® (mB) lance Carried
alance o urrent Year urrent Year otal Credit urrent Year Claim |Additional Claim . i al I
Credits | Refundable |Non-Refundable | Hefundable | Non-Refundable | 5 13p1q (1otal of | {not to excesd the | (lesser o () | Credit Claim Forward {col. (8)
Carried Credit Credit Adjustments™* | Adjustments™™ | ‘coig (1), (2), (3), | lesser of (CYand { and (F) above) | Other minus cols (7}, (8)
Forward ({A) above}* | ((B)above)*" (4) and (5)) (D} above) and (9))

$ $ $ $ $ 3 $ $ $ $

Any unused current year refundable credit may be carried back up to three years or the balance may be carried forward up 1o ten years or up to 40% of the unused portion
may be refunded {See Part B for fusther details).

Any unused current year non-refundable ¢redit may be carried back up to three years or the balance may be ¢arried forward up to ten years.

Atestamentary trust or communal organization must reduce its ITC by the amount allocated to beneficiaries under subsection 127(7).

A beneficiary should add the designated portion of ITC allocated by a testamentary frust or communal organization under subsection 127(7).

"Credit Claim — Gther" refers to the amount of ITC that is being carried back and applied to either of the three immediately preceding taxation years together with the amount
being claimed as a refund (Total of amounts (H) and (J) on Part B).

.

S

T3y




I*I Revenue Canada . Revenu Canada . T2,2§3,‘{§,3§
Customs, Excise and Taxation  Accise, Douanes et Impét

(Part B}
INVESTMENT TAX CREDIT (INDIVIDUALS) TAXATION YEAR 19 —_—

PART B —~ CALCULATION OF CARRY-BACK AND REFUND OF INVESTMENT TAX CREDIT
— Investment Tax Credit Available for the Carry-Back Provision
- Complete this section to determine the balance of credit available for carry-back to prior taxation years.

Total current year credit available (Col. (6) minus Col. (1))
Minus: Current year credit claimed
{Col. (7) plus Col. (8) minus Col. (1) — If negative enter "0} . ... .

Total cradit AVaIlable FOr CAITY-BACK ... .\ vt it ee et et ettt e et et e et et et e e e (G)

— Investment Tax Credit Carry-Back Reqguest

— Complete this section to request a carry-back of the ITC earned in the current taxation year, The carry-back provisions allow you te apply an unused
current year credit against your federal tax and federal individual surtax for any of the three immediately preceding taxation years.

- For the purpase of computing your ITC carry-back, your credit must be first applied to the fullest extent in the current year (whether claimed or not) in
arriving at the amount available to carry-back. This means that your federal tax for the current year must be reduced by the lesser of (C) and (D} in
Section | and your federal individual surtax by the lesser of (E) and (F) in Section 1 before delermining the amount available to carry-back.

— Any amount of the refundable ITC designated as a carry-back must be deducted when calculating your ITC refund and the balance 1o be carried
forward to subsequent taxation years.

To request a carry-back, complete the following information and attach one copy of this form to your current year income lax return.
Note: An amount designated as a canry-back is not refunded in the current year and should not be entered on your return.

The amount at line {G) to be applied to:

third preceding taxationyear® ..................... ... 19 _ . 750 JORY

second preceding taxation year® ... ... ... ... ... 19 — _ KA O

first preceding taxationyear* 19 _ _ KB ® o
Total credit designated for carry-back (not to exceed amount (Gyabovey . ... . ... ... {H)

Enter total of (H) and (J) at Column (9) on Part A

DATE SIGNATURE
* The credit to be applied cannot exceed your federal tax for the applicable prior year.

— Investment Tax Credit Available for the Refundable Provision
- GComplete this section to determine the balance of credit available for refund.

Current year refundable credit (ol () PIUS (). ... .
Minus:

Current year credit claim (Cols (7) plus (@Y minus {(1)).........oooec
Tetal amount of ITC being carried-back (amount (H) above)

Min

us: Current year non-refundable ITC (Cols (3) plus (5))

{If negative enter "0") »

Total credit available for refund m

— Calculation of Refund of Investment Tax Credit

— Complete this section to calculate a refund of ITC earned in the current year. Any amount claimed as a refund must be deducted when
arriving at the balance to be carried forward to subsequent taxation years.

Investment tax credit available for refund (amount (l) above)

Designated refund of investment tax credit
{Not to exceed "Total credit available for refund” above, amount (I} above.) ...
BREfUNAADIE FAIE « - oo et vttt e e e e X .40

Refund of investment tax credit
{Enter this amount on fine 454 of Your reltrn.). ...

8

Enter total of (H} and (J) at Column {9) on Part A






