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NEB Regulated Oil and Gas Pipelines




Energy Futures Total Energy Production to 2040

Petajoules
16 000

Production of Crude Oil, Natural Gas and Electricity Generation o
an Energy-Equivalent Basis

14 000 -

12 000 -

10000 -

8000 -

6 000 -

4000 -

2000 -

0 T T T T T T T
2005 2010 2015 2020 2025 2030 2035 2040

Crude Qil Production Natural Gas Production

Electricity Generation



Presenter
Presentation Notes
All of our projections see energy production growing significantly up to 2040. 
 
Our Reference Case sees:
 Canadian oil production growing by 56 percent to 6.1 million barrels a day by the year 2040.
Natural gas production growing by 22 percent from 2014 levels to 17.9 Bcf/day (Billion cubic feet per day), with Liquid Natural Gas (LNG) exports being a key driver of that production growth.
And electricity production holding fairly steady, with coal generating capacity declining and natural gas-fired generating capacity increasing significantly.
 
This might be somewhat of a surprise to Canadians – as much of the discussion on energy issues over the past few years in our country has focused on renewable forms of energy and their potential for growth.
 
The reality is that most respected forecasting agencies project that all types of energy production will grow significantly for decades to come.




Energy Futures Crude Oil Production Forecast
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Energy Futures Natural Gas Production Forecast
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Energy Futures Electricity Generation Forecast
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Energy Futures — Coal VS Solar/Wind/Thermal 2040
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