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Frequency of consumption adjustment and the equity premium (with Javier Gémez Biscarri)
— Incorporating effects of heterogeneity in adjustment costs of consumption basket components helps resolve

the equity premium puzzle

Booms and busts in housing markets explained by constraints in housing supply (with Jefferson

Duarte and Carles Vergara-Alert)

— Before calling a ‘boom’ or ‘bust’ in housing markets, control for the effect of supply constraints

Forecasting the equity premium with state variables estimated from the yield curve
— The yield curve is a better predictor of the equity premium than are yields at particular maturities
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